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ECONOMIC OVERVIEW



Frederick County boasts a 
strategic location with easy 
access to a comprehensive 
transportation network including 
highway, airport, rail and port 
resources.

• Region Ranks 3rd Nationally for:
• Biopharma Cluster
• Life Sciences Research Talent

• Adjacent to Washington, DC & 
Baltimore, MD
1/3 of the U.S. population within an 
overnight drive

• Access to 3 International Airports 
and Frederick Municipal Airport
BWI, Reagan, Dulles

• Port of Baltimore

Fastest Growing County in 

Maryland

Population



GROSS DOMESTIC PRODUCT

Frederick County: 14.3 billion



UNEMPLOYMENT RATE
Frederick County: 2.6%



JOB GROWTH



MEDIAN HOUSEHOLD 

INCOME

Frederick County: $115,724 



EDUCATIONAL ATTAINMENT

Frederick County: 43.6% 
Hold Bachelor’s Degree or higher



RESIDENTIAL REAL ESTATE



COMMERCIAL REAL ESTATE

• $279M Value of Commercial and Industrial 
Construction Costs (2023)

• Inventory SF 34.6M

• Vacancy Rate
• Office 11.1%
• Industrial 7.3%
• Retail 4.6%
• Flex 10.9%

• Combined 7.8%

For Frederick County:



CURRENT PROJECT PIPELINE

Prospects*



FY 2022 TAX BASE



EXPANDING THE BASE



OPPORTUNITIES

• 1% of County Land Area is Zoned for LI/GI 
(majority of prospects)

• Site Readiness
• Redevelopment

• Just approved the South Corridors plan

For Frederick County:



LARA FRITTS
Frederick County Division of Economic Opportunity

Director
301-600-1202

lfritts@frederickcountymd.gov

THANK YOU


