Resolution No.: 25-28
Introduced: July 22, 2025
Adopted: July 22, 2025

COUNTY COUNCIL
FOR FREDERICK COUNTY, MARYLAND

By County Council

SUBIJECT:

206940858_6

Approving the form and authorizing the execution, issuance, sale and delivery by
Frederick County, Maryland (the “Borrower™) of a general obligation bond in a
principal amount not to exceed Two Million One Hundred Ninety-Eight Thousand
Three Hundred Thirty-Nine Dollars ($2,198,339) pursuant to the authority of the
Maryland Water Infrastructure Financing Administration Act (codified as Sections
9-1601 to 9-1622, inclusive, of the Environment Article of the Annotated Code of
Maryland, as amended) and Chapter 2-13 of the Code of Public Local Laws of
Frederick County, as amended, the bond to be designated “Frederick County,
Maryland Drinking Water Bond, Series 2025A” (the “Bond™), the net proceeds of
the sale thereof to be used and applied for the public purpose of financing the cost
of extending a water supply system as more particularly described herein, including
the acquisition of necessary property rights, the acquisition and installation of
equipment and any architectural, financial, legal, planning and engineering
expenses related thereto; authorizing the execution of a loan agreement between the
Borrower and the Maryland Water Infrastructure Financing Administration (the
“Administration”); prescribing the form and tenor of the Bond and the terms and
conditions for the issuance and sale thereof at private sale to the Administration;
providing for the prompt payment of the maturing principal of and interest on the
Bond; pledging the full faith and credit of the Borrower to the payment of the
principal of and interest on the Bond; covenanting to levy and collect all taxes
necessary to provide for the payment of the principal of and interest on such Bond;
and providing generally for the issuance, sale and delivery of the Bond.



The Safe Drinking Water Act, as amended by the Safe Drinking Water Act Amendments of
1996 (the “Drinking Water Act”), authorizes the United States Environmental Protection Agency
to award grants (“Capitalization Grants”) to qualified states to establish and capitalize State
Drinking Water Revolving Funds (“SRFs”) for the purpose of providing loans and certain other
forms of financial assistance to finance, among other things, the construction and improvement of
publicly-owned and privately-owned water supply systems. The Drinking Water Act requires,
among other things, that states receiving Capitalization Grants provide an amount equal to twenty
percent (20%) of the grants for deposit to the SRFs.

As contemplated by the Drinking Water Act, the General Assembly of Maryland at its 1988
session enacted the Maryland Water Quality Infrastructure Administration Act, codified at Sections
9-1601 through 9-1622, inclusive, of the Environment Article of the Annotated Code of Maryland,
as amended (the “MWIFA Act™). The MWIFA Act, as enacted in 1988, established the Maryland
Water Infrastructure Financing Administration (the “Administration™) and was amended in 1993
to establish an SRF designated the “Maryland Drinking Water Revolving Loan Fund” (the “Fund”)
to be maintained and administered by the Administration. The MWIFA Act authorizes the
Administration to, among other things, make a loan from the Fund to a “local government” (as
defined in the MWIFA Act) for the purpose of financing all or a portion of the cost of a “water
supply system” (as defined in the MWIFA Act). The Borrower is a “local government” within the
meaning of the MWIFA Act.

Sections 2-13-1 through 2-13-35 of the Code of Public Local Laws of Frederick County,
as amended (the “Water & Sewer Act”), authorize and empower the Borrower to issue and sell
bonds upon its full faith and credit to provide funds for the design, construction, establishment,
purchase or condemnation of water, sewerage and solid waste systems.

The Borrower has applied to the Administration for a loan from the Fund to assist in the
financing of a certain project which constitutes a “water supply system” within the meaning of the
MWIFA Act, As contemplated by the MWIFA Act, the Administration and the Borrower will enter
into a drinking water loan agreement (the “Loan Agreement”) to effect and evidence the loan. The
Borrower has determined that it will issue its Bond (hereinafter defined), which constitutes a “loan
obligation” within the meaning of the MWIFA Act, to evidence its payment obligations under the
Loan Agreement,

NOW, THEREFORE, BE IT RESOLVED BY THE COUNTY COUNCIL OF
FREDERICK COUNTY, MARYLAND:

Section 1. Pursuant to the authority of the Water & Sewer Act and the MWIFA Act, the
Borrower hereby determines to borrow money and incur indebtedness in an aggregate principal
amount not to exceed Two Million One Hundred Ninety-Eight Thousand Three Hundred Thirty-
Nine Dollars ($2,198,339) (the “Loan™) for the public purpose of financing a portion of the cost
of the acquisition and installation of equipment for new water lines and associated equipment for
the Briercrest Apartments and the Springview and Gilbert Mobile Home Parks in Frederick
County, Maryland (collectively, the “Project”) and any related architectural, financial, legal,



planning and engineering expenses related thereto. The Project constitutes a “water supply system”
within the meaning of the MWIFA Act.

Section 2. (a) As contemplated by the Drinking Water Act, the Loan shall be advanced
in accordance with the provisions of a loan agreement between the Borrower and the
Administration substantially in the form set forth in Exhibit A attached hereto and made a part
hereof (the “Loan Agreement™). The Borrower hereby approves and authorizes the execution and
delivery of the Loan Agreement substantially in the formm set forth in Exhibit A attached hereto and
made a part hereof, and with such insertions, omissions or variations as may be deemed necessary
or appropriate and approved by the officers of the Borrower executing the same (their execution
of the Loan Agreement to constitute conclusive evidence of such approval), and the Loan
Agreement and all of the covenants and conditions set forth therein are hereby approved and
adopted as the obligation of the Borrower.

(b)  To evidence the payment obligations of the Borrower under the Loan Agreement,
the Borrower shall issue and sell, upon its full faith and credit, a general obligation bond in the
maximum principal amount determined in accordance with the Loan Agreement not to exceed Two
Million One Hundred Ninety-Eight Thousand Three Hundred Thirty-Nine Dollars ($2,198,339),
to be designated as “Frederick County, Maryland Drinking Water Bond, Series 2025A” (the
“Bond”). The principal advanced under the Loan Agreement shall be payable upon demand by the
Administration in accordance with the Loan Agreement together with interest at an annual rate
equal to the monthly average of the Bond Buyer 11-Bond Index for the month preceding the Loan
closing, accruing from the date on which such demand is made by the Administration, which
demand may be made at any time prior to that date which is the ten (10) year anniversary of the
date of issuance of the Bond.

{c) The Borrower hereby approves the form of the Bond and authorizes the execution
and delivery of the Bond in substantially the form set forth in Exhibit F to Exhibit A attached hereto
and made a part hereof, in the maximum principal amount, maturing and bearing interest as
determined in the foregoing paragraphs of this Section, including all covenants and conditions set
forth in such form, and with such insertions, omissions or variations as may be deemed necessary
or appropriate and approved by the officers of the Borrower executing the same (their execution
of the Bond to constitute conclusive evidence of such approval).

(d) Pursuant to the Drinking Water Act, and Section 9-1605.1(d)(8) of the MWIFA Act,
the Administration shall forgive repayment of the principal amount of the Loan evidenced by the
Bond and the interest payable thereon under Article 11T of the Loan Agreement and the Bond so
long as the Borrower performs all of its other obligations under the Loan Agreement. Upon
determination by the Administration that any such other obligations under the Loan Agreement
have not been performed by the Borrower, payment of the principal of the Loan evidenced by the
Bond and the interest therecon from the date of demand at the rate set forth in Section 2(b) above
will be due and payable upon demand. If the Administration has not demanded payment of the
principal of and interest on the Bond by that date which is the ten (10) year anniversary of the date
of issuance thereof, then the Administration shall be deemed to have forgiven repayment of the
loan evidenced by the Bond and interest thereon, the Bond shall be deemed cancelled and the loan
evidenced by the Bond and the Loan Agreement shall be deemed terminated and of no further
force and effect.



Section 3. The Loan Agreement and the Bond shall be executed on behalf of and in the
name of the Borrower by the County Executive of the Borrower (the “County Executive”). The
corporate seal of the Borrower shall be affixed to the Loan Agreement and the Bond, attested by
the signature of the Chief Administrative Officer of the Borrower. The principal of and interest on
the Bond shall be paid in accordance with the terms and conditions of the Loan Agreement and the
Bond. The annual Administrative Fee (as defined in the Loan Agreement) shall be paid in
accordance with the Loan Agreement, principal amount of and interest on the Bond shall be paid
in accordance with the terms and conditions of the Loan Agreement and the Bond. The Loan
Agreement and the Bond shall be the valid and legally binding obligations of the Borrower
enforceable in accordance with their respective terms.

Section 4. The County Executive is hereby authorized to determine and approve, on
behalf of the Borrower, by Executive Order, the final principal amount of the Bond (up to the
amount authorized by this Resolution), the dates and amounts of principal payments of the Bond,
and the interest rate on the Bond, and insert the same into the Bond and Loan Agreement, and to
make such changes to the forms of Bond and Loan Agreement, including insertions therein or
additions or deletions thereto, as may be necessary to conform the terms of the Bond and the Loan
Agreement to the terms of the Loan and the program requirements of the Administration, such
approval to be conclusively evidenced by such County Executive’s execution and delivery of such
documents.

The County Executive is expressly authorized to execute and deliver from time to time (a)
such amendments to the Loan Agreement as shall be deemed necessary or appropriate by the
County Executive to cure any defect or ambiguity in the Loan Agreement, to add any provision
thereto beneficial to the Borrower or to comply with Administration practices and policies from
time to time and (b) such amendments to the Bond (or a new Bond in replacement thereof) in
accordance with the Loan Agreement and the Bond as shall be necessary to provide for the re-
amortization of the principal installments due thereunder in the event that the total amount
advanced thereunder shall be less than the maximum principal amount of the applicable Bond, so
long as neither the aggregate principal amount of the Bond, the amount of any principal installment
thereunder in any year, nor the interest rate thereon shall be increased.

Section 5. As authorized and contemplated by the Loan Agreement and Section 9-1606
of the MWIFA Act, the Bond shall be sold at private sale to the Administration, public
advertisement and sale of the Bond not being required by the terms of the Water & Sewer Act and
the MWIFA Act, and the best interests of the Borrower being hereby declared to be served by such
private sale. The County Executive is expressly authorized and empowered to take any and all
action necessary to complete and close the issuance, sale and delivery of the Bond to the
Administration, including, without limitation, making such changes or modifications in the forms
of the Bond approved hereby as may be necessary or appropriate to comply with Administration
practices and policies applicable from time to time.

Section 6. The proceeds of the sale of the Bond shall be applied from time to time as
and when received by the Borrower to finance costs of the Project in strict compliance with the
provisions of the Loan Agreement and the Water & Sewer Act and the MWIFA Act.



Section 7. The maturing principal of and interest on the Bond, when due, shall be
payable in the first instance from revenues derived by the Borrower from its water and sewer
facilities which revenues are deposited into the Borrower’s Water and Sewer Enterprise Fund;
however, such revenues are not specifically pledged to the payment of principal of or the interest
on the Bond. In the event that funds available to the Borrower from all sources are insuificient to
pay the principal of or the interest on the Bond in any fiscal year in which the Bond is outstanding,
the Borrower shall levy in such fiscal year upon all legally assessable property within the corporate
limits of Frederick County ad valorem taxes in rate and amount sufficient to provide for the prompt
payment of such principal and interest on the Bond in such fiscal year, and, if the proceeds from
the collection of taxes so levied in any such fiscal year are inadequate for such payment, additional
taxes shall be levied in the succeeding fiscal year to make up such deficiency. The full faith and
credit and unlimited taxing power of the Borrower are hereby irrevocably pledged to the payment
of the principal of and interest on each of the Bond as and when it becomes due and payable and
to the levy and collection of the taxes hereinabove described as and when such taxes may become
necessary in order to provide sufficient funds to meet the debt service requirements of the Bond.
The Borrower hereby covenants and agrees with the registered owner of the Bond to levy and
collect the taxes hereinabove described and to take any action that may be appropriate from time
to time during the period that the Bond remains outstanding and unpaid to provide the funds
necessary to pay promptly the principal and interest due thereon.

Section §. The County Executive, the Chief Administrative Officer, the Director of
Finance, the Director of the Division of Water and Sewer Ultilities, or any person acting in such
capacity, and such other officers, officials and employees of the Borrower as the County Executive
shall designate, are authorized hereby to do any and all things, execute all instruments, documents
and certificates, and otherwise take all action necessary, proper, or expedient in connection with
the issuance, sale and delivery of the Bond and the making of the Loan. The County Executive,
the Chief Administrative Officer, the Director of Finance, the Director of the Division of Water
and Sewer Ultilities, or any person acting in such capacity, and all other officers, officials and
employees of the Borrower are authorized and directed hereby to do all acts and things required of
them by the provisions hereof and of the Loan Agreement and the Bond for the full, punctual, and
complete performance of all of the terms, covenants, provisions and agreements of this Resolution,
the Loan Agreement and the Bond.

Section 9. This Resolution shall take effect from the date of its adoption.



The undersigned hereby certifies that this Resolution was approved and adopted on the
22" day of July, 2025.

ATTEST: FREDERICK COUNTY, MARYLAND

By: ﬁ//"/z VR Y
Brad W. Young 0 0

ouncil Chief of $taff President, Frederick County CounciIQy



EXHIBITA

FORM OF LOAN AGREEMENT




DRINKING WATER LOAN AGREEMENT

By and Between
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LOAN AGREEMENT

THIS LOAN AGREEMENT, made this "Insert Day" day of "Insert Month", 2025,
between the Maryland Water Infrastructure Financing Administration (the “Administration”), a
unit of the Department of the Environment (the “Department™) of the State of Maryland (the
“State”), and "Insert Name of Entity", a "Insert Entity Type" of the State (the “Borrower™).

RECITALS

The federal Safe Drinking Water Act (“SDWA”), as amended, authorizes the
Environmental Protection Agency (“EPA”) to award grants to qualifying States to establish and
capitalize State drinking water treatment revolving loan funds (“SRFs”) for the purpose of
providing loans and certain other forms of financial assistance (but not grants) to finance, among
other things, the construction and improvement of publicly-owned and privately-owned water
supply systems.

As contemplated by the SDWA, the Genexat ably of the State has amended
the Maryland Water Infrastructure Financing Admng@%? ation Act, s‘*_f"_& at Sections 9-1601
through 9-1622 of the Environment Article of the f%ﬁotatedf Code of Maryland, as amended (the
“Act”), establishing an SRF designated the Marylan @ king Water Revolving Loan Fund (the
“Fund”) to be maintained and administered by the Adn inistration. The Act authorizes the
Administration, among other things, to make, adear Fund to a “local government” (as
defi ned in the Act) for the purpose of ﬁnan&i}; all aiza.portion of the cost of a “water supply

The Borrower, \%/égich is %@local gayernment” within the meaning of the Act, has

applied to the Administration fora 34 “From theFund to assist in the financing of a certain project
or pr OjGCtS of the Bouow

ect,” as def’ ned herein) which constltutes a “water supply

Use Plan promulgated by the A ¥
pursuant to the SDWA Sapd the Proj¢ct conforms to the apphcabie ‘county plan” adopted pursuant
to the lequnements of Sutie 56f Title 9 of the Environment Article of the Annotated Code of

The Director of the Administration has determined that the making of a loan to the
Borrower for the purpose of assisting the financing of the Project, on the terms and conditions
hereinafter set forth, is necessary and desirable in the public interest, will promote the health, safety
and welfare of the inhabitants of the State and the United States by assisting in ensuring that public
drinking water remains safe, adequate and affordable, and will further the purposes of the SDWA
and the Act,

NOW THEREFORE, in consideration of the mutual promises and covenants
hereinafter set forth and other good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, the Borrower and the Administration, each intending to be legally
bound, hereby agree as follows:

20235 Taxable SPWA Loan Agreement - PF
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ARTICLE ]
DEFINITIONS

Section 1.01. Definitions. Unless specifically provided otherwise or the context
otherwise requires, when used in this Agreement:

“Act” means the Maryland Water Infrastructure Financing Administration Act,
Sections 9-1601 through 9-1622 of the Environment Atticle, Annotated Code of Maryland, and all
acts supplemental thereto or amendatory thereof,

“Administration” means the Maryland Water Infrastructure Financing
Administration, a unit of the Department of the Environment of the State, and its successors and

assigns.

‘ﬁ{% e Borrower pursuant to this
Agteement fon the general administrative services angd, ther fup tlons and expenses of the

and any amendments hereto.

“Application” means the appliéati an submitted by the Borrower to the

Administration, together with any amey dment
? -

Act.

“Borrowetr” means the local government, individual or entity that is identified in
the first paragraph of this Agreement, and its successors and assigns.

“Business Day” means a day other than a Saturday, Sunday, or day on which the
offices of the Administration or commercial banks in the State are authorized or obligated to
remain closed.

“Change Orders” means any amendments or modifications to any Plans and
Specifications or any general construction contract for the Project.

“Default” means an event or condition the occurrence of which would, with the
lapse of time or the giving of notice or both, constitute an Event of Defauit.

2.
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“Default Rate” means the interest rate so specified in Exhibit B of this Agreement.

“Department” means the Maryland Department of the Environment, and its
SUCCESSOrs.

“Director” means the Director of the Administration,

“Eligible Project Costs” means all those costs of the Project permitted by the Act
to be funded by a loan from the Fund and which have been approved by the Director.

“EPA” means the United States Environmental Protection Agency, and ifs
SUCCESSOLS.

“Fiscal Year” means the period of 12 conseg
in any calendar year and ending on June 30 of the suc%; g c

oh

- dﬁggvolving “oan Fund.

“Fund” means the Maryland Drinking

“Governmental Author lty” means the United States, the State of Maryland, or any

of then polmcal subdlv:smns agenc;es Bgment ommissions, boards, bureaus or
%&%ﬁon over the Project, and including

EPA, the Depaltment the Board and s iisfration.
“Independent Cols sel” attorney or law firm with attorneys duly
admitted to practice law befo:e i ig vt wf any state who has or have regulm ly engaged

in the practice of law as ti

engaged in the accountm on either entitled to practice, or havmg members or officers
entitled to practice, as a celtf ‘public accountant under the laws of the State of Maryland and,
in fact, independent.

“Loan” means the aggregate amounts which are advanced from time to time by the
Administration to the Borrower pursuant to the terms and provisions of this Agreement.

“Loan Closing Date” means the date on which the Note is executed and delivered
to the Administration,

“Loan Commitment” means that amount which the Administration is obligated to
lend to the Botrower pursuant to the terms and provisions of this Agreement and subject to the
satisfaction of the conditions set forth in this Agreement, as such amount may be adjusted as
provided in this Agreement.

23-
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“Loan Year” means the period beginning on the first February 1 on which principal
of the Loan is payable and each February 1 thereafter and ending on the immediately succeeding
January 31.

“Note” means the bond, note or other obligation executed and delivered by the
Borrower to the Administration to evidence the Loan, such Note to be substantially in the form
attached hereto as Exhibit F.

“Plans and Specifications” means the final plans and specifications for the
construction of the Project prepared by the architect or engineer and approved by the Department.

“Project” means the project or projects of the Borrower described in Exhibit B to
this Agreement.

“Project Budget” means the budget for the Projeét7as set forth in Exhibit C to this

Agreement, as revised in accordance with Section 2,02(d). £~

“Related Financing” means any bon}%ﬁte, agreen
transaction (other than this Agreement or the Note)fpursuantsto which
monies that may be expended to pay costs of the Pra

: ré%“ . K +
“Requirement” means any lagvdgedinance; gode, order, rule or regulation of a
Governmental Authority, including, witho@t, linitati :gw‘%ae State primary drinking water
regulations or a condition in a constryetion pelmiti y the Department.

L

i

Fos

2

.r

Section 1.02, Rules of Construction, Unless the context clearly indicates to the
contrary, the following rules shall apply to the construction of this Agreement:

(a) words importing the singular number include the plural number and words
importing the plural number include the singular number;

(b) words of the masculine gender include correlative words of the feminine
and neuter genders;

e
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{¢)  words importing persons include any individual, corporation, partnership,
joint venture, association, joint stock company, trust, unincorporated organization or government
or agency or political subdivision thereof;

(d) the terms “agree” and “agreement” shall inchude and mean “covenant”, and
all agreements contained in this Agreement are intended to constitute covenants and shall be
enforceable as such;

(e) the headings and the Table of Contents set forth in this Agreement are solely
for convenience of reference and shall not constitute a part of this Agreement or affect its meaning,
construction or effect; and

(H any reference to a particular Article or Section shall be to such Article or
Section of this Agreement unless the context shall otherwise 1equ',w.

this Aﬁ@emem to'ex
all transagtions con];é plated by thls Agteement

(b) Full D ‘ure. There is no fact that the Borrower has not disclosed to the
Administration in writing that materially adversely affects or (so far as the Borrower can now
foresee) that will materially adversely affect the properties, activities, prospects or condition
(financial or other) of the Borrower or the ability of the Borrower to make all payments due
hereunder and otherwise perform its obligations under this Agreement and the Note.

(c) Pending Litigation. There are no proceedings pending, or to the knowledge
of the Borrower threatened, against or affecting the Borrower in any court or before any
Governmental Authority or arbitration board or tribunal that, if adversely determined, would
materially adversely affect the properties, activities, prospects or condition (financial or other) of
the Borrower, or the ability of the Borrower to make all payments due hereunder and otherwise
perform its obligations under this Agreement and the Note, and that have not been disclosed in
writing to the Administration in the Application or otherwise.
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(d) Borrowing Legal and Authorized, The consummation of the transactions
provided for in this Agreement and the Note and compliance by the Borrower with the provisions
of this Agreement and the Note:

() are within its powers and have been duly authorized by all necessary
action on the part of the governing body of the Borrower; and

(i)  will not result in any breach of any of the terms, conditions or
provisions of, or constitute a default under, or result in the creation or imposition
of any lien, charge or encumbrances upon any property or assets of the Borrower
pursuant to, any indenture, loan agreement or other instrument (other than this
Agreement and the Note) to which the Borrower is a party or by which the Borrower
may be bound, nor will such action result in any violation of the provisions of laws,
ordinances, governmental rules, regulations or cougforders to which the Borrower
or its properties or operations is subject.

(e) No Defaults. No event has occu ﬁg:\);e’ condltlon ex15ts that, upon
execution of this Agreement and the Note or receiptdpt the "‘3’5"@
hereunder. The Borrower is not in violation, and hagot recg: 6
of any term of any agreement or other instrument to Whichdg1s a party or by which it or its p;opelty
may be bound, which violation would me:ially ady ‘sely affect the properties, activities,

prospects or condition (financial or other) ofithe I0y gt the ability of the Borrower to make
all payments due hereunder and 0the1w1se perform obli ations under this Agreement and the
Note, and that have not been diSClO ed, iting to the Admlmstxatlon in the Application or
otherwise. @ '

(f) A :. i neene %‘ect CO!‘ISIStenCY

: - wer has obtained all permits and approvals required to
date ByLany Gove men al Authority for the making and performance by the
Borrow?@g its obligations under this Agreement and the Note or for the Project

and the fifany in tHereof. No consent, approval or authorization of, or filing,

4
obtained is required on the part of the Borrower as a condition to the execution and
delivery of this Agreement and the Note or the consummation of any transaction
herein contemplated.

(i) The Project is consistent with (A) the focal plan of the Borrower as
contemplated under Section 5-7A-02 of the State Finance and Procurement Article
of the Annotated Code of Maryland, as amended; (B) the State Economic Growth,
Resource Protection, and Planning Policy established in Section 5-7A-01 of the
State Finance and Procurement Article of the Annotated Code of Maryland, as
amended; and (C) all applicable provisions of Subtitle 7B, “Priority Funding
Areas,” of Title 5 of the State Finance and Procurement Article of the Annotated
Code of Maryland, as amended.
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(2 No Conflicts, No member, officer, or employee of the Borrower, or its
designees, or agents, no consultant, no member of the governing body of the Borrower or of any
Governmental Authority, who exercises or has exercised any authority over the Project during
such person’s tenure, shall have any interest, direct or indirect, in any contract or subcontract, or
its proceeds, in any activity, or in any benefit therefrom, which is part of the Project.

(h)  Use of Proceeds. The Borrower will apply the proceeds of the Loan from
the Administration as described in Exhibit B attached hereto and made a part hereof (i) to finance
all or a portion of the Eligible Project Costs; and (ii) to reimburse the Borrower for alf or a portion
of the Eligible Project Costs paid or incurred prior to the date hereof in anticipation of
reimbursement by the Administration. Except as provided in Sections 3.01 and 3.03(c) of this
Agreement, before each and every advance of the proceeds of the Loan to the Borrower, the
Borrower shall submit to the Administration a requisition meeting the requirements of Section
3.03 of this Agreement.

(i) Loan Closing Submissions. On te. the Loan Closing Date, the
Borrower will cause to be delivered to the Administration.c: the following items:

¢l, acceptable to the
Date, substantially in the form set

(i) an opinion of I
Administration, dated as of the Loan&losin
forth in Exhibit D to this Agreement; <

(i)  fully executed cgunter

(iii) ol the

s

copi

{ the Borrower and in form satisfactory to the Administration,
confirming. the Boprower’s obligations under and representations in the Loan

T,
Agreement-agof sdeh date; and

[y i , dated as of the Loan Closing Date, signed by an
Autho@%@ed Offic

v) such other certificates, documents, opinions and information as the
Administration may require.

Section 2,02, Particular Covenants of the Borrower.

(a) Maintenance of Project; Insurance. The Borrower shall (i} keep, operate
and maintain, or cause to be kept, operated and maintained, the Project in good working order,
condition and repair; (ii) make or cause to be made all needed and proper replacements to the
Project so that the Project will at all times be in good operating condition, fit and proper for the
purposes for which it was originally erected or installed; (iii) not permit any waste of the Project;
(iv) observe and comply with, or cause to be observed and complied with, all Requirements; and
(v) operate, or cause to be operated, the Project in the manner in which similar projects are operated
by persons operating a first-class facility of a similar nature. The Borrower shall maintain or cause
to be maintained at its sole cost and expense insurance with respect to the Project, both during its

-
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construction and thereafter, against such casualties and contingencies and in such amounts as are
customarily maintained by governmental entities similarly situated and as are consistent with
sound governmental practice.

(b)  Sale or Disposition of Project. The Borrower reasonably expects that no
portion of the Project will be sold prior to the final maturity date of the Loan. In the event that the
Borrower shall sell or otherwise dispose of any portion of the Project prior to the final maturity
date of the Loan, the Borrower shall apply the net proceeds thereof to the prepayment of the Loan
or as the Administration shall otherwise direct unless the Borrower shall have obtained the prior
written consent of the Administration to some other proposed application of such net proceeds.

(c) Inspections; Information. The Borrower shall permit the Administration or
its designee to examine, visit and inspect, at any and all reasonable times (including, without
limitation, any time during which the Project is under constr ucug%@m in operation), the property
constituting the PiO_]eCt to attend all construction progress megtings relating to the Project and to
inspect and make copies of any accounts, books and records; ¥igluding (without limitation) its
lCCOIdS 1ega1dmglecelpts dlsbmsements contiacts, qu;,;ants angany other matters relating to
and information as the
Administration may reasonably qulllle in connectmhel eW 23%;11 Withott limiting the generality
of the for egomg, the Bouowea shall keep and main *",g anybooks, records, and other documents
ites, regulations, guidelines, rules and

procedures now or hereafter applicabie to IS ~madk “thie, Administration from the Fund, and

as may be reasonably necessary to reflect and the amount and disposition of the
Loan, the total cost of the activities % orin part, with the proceeds of the Loan,
and the amount and nature of all ingestre: ated to such activities which are supplied or to be
supplied by other sources. All sfeh boolk g and other documents shall be maintained at the
offices of the Borrower, as spe%’l%gg : 11%attached hereto, for inspection, copying, audit

and examination at all «teasonablg tlmcs by any duly authorized 1eplesentat|ve of the
Administration. Allfﬁﬁ books;, r

(d)  Compleii oh of the Project; Payment of Excess Costs of the Project.  The
Borrower shall proceed dxhgently to complete the Project in accordance with the Plans and
Specifications, the State primary drinking water regulations and with any requirements set forth in
the construction and other required permits. The Borrower shall satisfy all applicable
Requirements for operation of the Project by the completion of the Project, and shall commence
operation of the Project promptly upon its completion. No substantial changes may be made to
the Plans and Specifications, the general construction contract or the Project Budget, or in the
construction of the Project without the prior written approval of the Administration in its
discretion. The Borrower shall pay any amount required for the acquisition, construction and
equipping of the Project in excess of the amount available to be loaned to the Borrower hereunder.
Upon the completion of the Project, the Borrower shall deliver to the Administration
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a certificate of the Borrower certifying that the Project was completed as of the date set forth in
such certificate.

(e) Cancellation of Loan. As provided by Section 9-1606(e) of the Act, the
Borrower, unless it is a “disadvantaged community” pursuant to the SDWA, acknowledges and
agrees that its obligation to make the payments due hereunder and under the Note is cancelable
only upon repayment in full of the Loan, and that neither the Administration, the Secretary of the
Department, nor the Board is authorized to forgive the repayment of all or any portion of the Loan,
except for loans made in accordance with Section 9-1605.1(d)(10) of the Act.

(H Dedicated Source of Revenue. Pursuant to the SDWA, the Borrower has
established one or more dedicated sources of revenue for repayment of the Loan, as described in
Exhibit E attached hereto as a part hereof.

o
() Indemnification. To the extent pelmnte%%%law the Borrower releases the
Administration, the Fund, the Department, the Board apf- i, State from, agrees that the
Administration, the Fund, the Department, the Board ancflégég “State'shall not have any liability for,
and aglees to protect, mdemmfy and save harmless theﬁ%mlmstl atlo e Fund, the Department,
‘ f ctions, claims, demands,
ficur by, or asserted or imposed against,
*f-he State, as a result of or in connection
with the Ploject or the ﬁnancmg theneof T w%pnt pemnitted by law, all money expended by
opido the State as a result of such Habilities,
%ﬁethm with interest at the rate provided

in the Note ﬂom the date of suc i constitute an additional indebtedness of the
Borrower and shall be immediafe tice due and payable by the Borrower to the
Administration

(hy  Non-di Criminat on. The Borrower certifies that it does not discriminate,
and covenants that it/ st hwll not dise mlnate on the basns of ( I) polltlcal or tel;gious opm:on or
aff liation, mautai status gace, co

a quallf“ ied handicapped mdz dval. At such times as the Administration requests, the Borrower
shall submit to the Administration information relating to the Borrower’s operations, with regard
to political or religious opinion or affiliation, marital status, physical or mental handicap, race,
color, creed, sex, age, or national origin, on a form to be prescribed by the Administration.

(D Compliance with Requirements, The Borrower acknowledges that the
Loan and this Agreement are subject to, and the Borrower agrees to comply with, all Requirements
applicable to the Project and the financing thereof, including (without limiting the generality of
the foregoing) the SDWA, the Act, and all other applicable State and federal statutes and such
rules, regulations, orders and procedural guidelines as may be promulgated from time to time by
the EPA, the Board, the Department, the Administration, or other Governmental Authority.
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() Annual Audit. Within nine (9) months of the end of each Fiscal Year
(unless such period is changed to comply with terms of the Administration’s financings, or a
Requirement, in which case the Administration shall notify the Borrower in writing), the Borrower
shall cause financial statements of the Borrower to be prepared with respect to such Fiscal Year in
accordance with generally accepted accounting principles, applicable to governmental units,
consistently applied, which financial statements shall be audited by, and accompanied by a report
of, an Independent Public Accountant. Such financial statements and report shall be delivered
upon completion to the Administration within the nine (9) month period or within thirty (30) days
from receipt of a report from the auditor, whichever period is shorter.

(k)  Additional Disclosure Information. The Borrower agrees to provide the
Administration with such information regarding the Borrower and its finances as the
Administration may from time to time request. The Borrower further acknowledges that the
Administration may issue one or more series of bonds pursuant {@one or more bond indentures,
and that any or all of such bonds may be secured in part by gépayments of the Borrower with
respect to the Loan. The Borrower accordingly agrees .‘ __  vide to the Administration such
information regarding the Borrower and its finances as th Admin t;on may from time to time
request for inclusion in the official statements or othef ffering do uinents to be distributed in
connection with the sale of any such bonds o %ﬁy i st
informational document prepared from time to time by thedA
prospective purchasers or holders of any of such bon
Administration at its request a certificate oft ”’“”":L.u_ LorizedQfficer of the Borrower to the effect

W
o

that any information so provided or mcluded ?@na i auat inaccuracy or omission in light
ﬁeedo

of the purposes for which such information is p¥oyi cluded. The Borrower agrees to notify
the Administration promptly in wifting f
Boirower (financial or other) &é{ WO
provided or included in an o Ata
disclosure document or othﬁ sinformational document of the Administratlon that the Borrower has
had an opportunity to lgﬁ”ﬁew ar X%
omission in light of the, ] whith such information is so included, and (b) upon request
from the Administratid  set forth in Securities and Exchange Commission Rule 15¢2~

M Related Financing. The Borrower agrees that the proceeds of any Related
Financing shall be expended to pay costs of the Project on a monthly basis proportionately with
the proceeds of the Loan, taking into account the total amount of the proceeds of such Related
Financing available to pay costs of the Project and the maximum amount of the Loan Commitment.
The Borrower agrees to provide the Administration upon its request with such information as the
Administration deems reasonably necessary to determine whether the Borrower is in compliance
with the provisions of this Section 2.02(1).

.10-
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ARTICLE Iil
LOAN TO BORROWER; AMOUNTS PAYABLE; GENERAL AGREEMENTS

Section 3.01. The Loan. Subject to the provisions of Sections 3.02, 3.03 and 3.08
hereof, the Administration hereby agrees to advance amounts under this Agreement to the
Borrower, and the Borrower agrees to borrow and accept from the Administration amounts
advanced under this Agreement, in an aggregate principal amount not to exceed the maximum
amount of the Loan Commitment set forth on Exhibit B attached hereto.

Section 3.02. Availability of Funds. The Administration expects to have, and
shall use its best efforts to obtain and maintain, funds in an amount sufficient to make advances to
the Borrower in accordance with the “Construction Cash Draw Schedule” included in Exhibit C
attached hereto. The Borrower recognizes, however, that the Administration is a governmental
entity with limited financial resources and that the Admm[stiatééggzj ability to make such advances
may be adversely affected by events or circumstances beyo ng the:Administration’s control. The
Borrower accordingly assumes the risk that monies may %ge av i
Loan to the Borrower, and, in such event, the Bouowgﬁﬁemﬁcally greE:
shall have no obligation to lend any amounts to the B ng n excess of the amount theretofore
advanced to the Borrower, ) 4

(a) Requisitions aneLDzsbm nmts “Amounts shall be loaned from time to
time to pay, or reiimburse the Boa}gﬁw ay,

1 ayunent of, Eligible Project Costs, upon receipt of
requisitions of the Borrower. Hach such 'euisu n shall (i) state the names of the payees, (ii)
descr 1be in 1easonable detaal the\‘”@kp%- - ‘f»payment (iii) state the amount of each payment

paid. es or other evidence satisfactory to the Administration that
has been incurred by the Borrower and is then due), (iv)

fstitutes a part of the Eligible Project Costs, and (v) state

that no Default or Even@efauit inder this Agreement has occurred and is continuing; paov;ded
that this section shall not aj lyadvances made or deemed to have been made as provided in
Section 3.03(c¢) hereof. Theimstlatlon shall not be required to advance monies on more than
one day in each month, and the Administration shall not be required to advance monies for the
Project sooner than, or in an amount greater than, the schedule of disbursements for the Project
shown on the “Construction Cash Draw Schedule” included in Exhibit C attached hereto. The
Administration may require the Botrower to submit requisitions in advance of each such

disbursement date in such manner as shall be reasonably acceptable to the Administration.

(b) Conditions Precedent. Before making the first advance of Loan proceeds,
the Administration shall receive the following in form and content satisfactory to the
Administration:

(i) copies of the Plans and Specifications and of any Change Orders
issued through the date of such advance, the general construction contract, and the
Project Budget;
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(i)  a survey showing the location of existing and proposed easements,
rights-of-way and improvements, and the perimeter boundaries of the land upon
which the Project will be located, if any Loan proceeds are to be used for acquisition
of the land;

(iii)  copies of all building permits, if any, pertaining to the Project;

(iv)  cost breakdown in trade form showing all subcontracts which
represent at least 10 percent of the costs of the Project, and indicating use of the
proceeds of the Loan therefor;

(v) a fully executed copy of any contract for the purchase of real
property constituting a portion of the Eligible Project Costs described in Exhibit C;
and \

(vi)  evidence satisfactory to the Admigiistration that the conditions (if
any) set forth in Exhibit A to this Agreement:

e

In addition, it Sha[l be a condition p,;ﬁw dent‘@t the Administration’s obligation to

(c) Interest During Constii lon. - Tmthc¥event that the Administration has
consented to permit the Borrower to pa -'ntele S @p e Loan ﬁom ploceeds of the Loan dmmg all

(“Construction Period Interest”
such period advance to the Borr
amount equal to the intergst
paid by the Bouoweﬁ/\ny Sy
Adntinistration shall@stltute patt
upon its advance to the Bor. i
of any Construction Period Interes
shall pay directly to the Admigistration the Administrative Fee on the dates and in the amounts set
forth in Section 3.04(c), and no amounts shall be advanced under the Loan for the payment of the
Administrative Fee.

Section 3.04. Amounts Pavable.

(a) Loan Payments. The Borrower shall punctually repay the Loan in
installments on the dates, in the amounts, and in the manner specified in the Note. The outstanding
amount of the Loan shall bear interest at a rate per annum equal to the rate or rates of interest set
forth in Exhibit B, and shall be payable in accordance with the amortization schedule as specified
in Exhibit B attached hereto and more particularly set out in the Note (which amortization schedule
is subject to adjustment in accordance with this Agreement and the Note).

w2
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On or prior to the Loan Closing Date, the Borrower shall execute the Note to evidence such
obligation. In addition, the Borrower shall pay to the Administration an Administrative Fee in
accordance with paragraph {(c) of this Section.

(b)  Late Charges. In addition to the payments of principal and interest on the
Loan required by paragraph (a) of this Section, the Borrower shall pay (i) a late charge for any
payment of principal or interest on the Loan that is received later than the tenth day following its
due date, in an amount equal to 5% of such payment, and (ii) interest on overdue installments of
principal and (to the extent permitted by law) interest at a rate equal to the Default Rate set forth
in Exhibit B, Amounts payable pursuant to this paragraph (b} shall be immediately due and payable
to the Administration, and interest at the Defauit Rate shall continue to accrue on overdue
installments of principal and (to the extent permitted by law) interest until such amounts are paid
in full.

(©) Administrative Fee. (i} On the date s&s’?’% ed in Exhibit B for the first
payment of the Administrative Fee and on each Augustl'» tercafter that the Note remains
outstanding and unpaid to and including the date of ﬁnaé‘%} urity o fithe Note (each such date an
“Administrative Fee Payment Date”), the BOHO\ g1 shall pay ©
Administrative Fee.  Subject to paragraph (iv)s b:
Administrative Fee Payment Date shall be (A) the Adih
after any date on which the outstandmg pr m%pal amotlr f the Loan Commitment is reduced by

traacordance with this Agreement (other

the Administration by a notice in writing to t]@gﬁ' ower i a

than by reason of the repayment of the pr mmbjal g @ﬂ%ﬁn , the Administrative Fee set forth in
1 in connection with such reduction. Any

a notice from the Administration to.the Bofgbwer

A

adjustment of the Admmlstl atlve [ige In"

Y

above, the Admimst 1}
determinations as to thes,applicagio
Administration and any “Adminfstrative Fee Payment prescribed by the Administration in
accordance with the foregoing shall be conclusive and binding upon the Administration and the
Borrower: the Administrative Fee equals (A) the aggregate amount of all scheduled payments of
principal of and interest on the Note, multiplied by the Percentage Rate (defined in paragraph (iii)
below) then in effect, (B) divided by the total number of scheduled Administrative Fee Payment
Dates. For example, if the aggregate amount of all scheduled payments of principal of and interest
on the Note were $5,000,000 and the Percentage Rate were 5%, and the total number of scheduled
Administrative Fee Payment Dates were 31, the Administrative Fee to be paid each year would

equal:

$5.000,000 x .05 = $8,064.52
31

(iii)  The Percentage Rate for each Fiscal Year shall be fixed as a uniform
rate for all borrowers receiving loans from the Fund in order to provide sufficient revenues to pay
the expenses of the Administration, as approved in the operating budget of the State by the General
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Assembly of the State; provided, however, that in no event shall the Percentage Rate exceed five
percent (5%). In each Fiscal Year, the Administration shall review the Percentage Rate then in
effect and adjust it for the immediately succeeding Fiscal Year to reflect its approved budget for
the immediately succeeding Fiscal Year, a retainage of not more than ten percent (10%) for an
operating reserve within the Administration’s general account, and other factors as reasonably
determined by the Secretary. No later than June 1 following the end of the Session of the General
Assembly in each Fiscal Year, the Administration shall notify the Borrower of the newly
established Percentage Rate, which shall be the Percentage Rate applicable to the immediately
succeeding Fiscal Year, and of any change in the amount of the Administrative Fee payable by the
Borrower in such Fiscal Year as a result of the application of such Percentage Rate.

Section 3.05. Sources of Payment.

Section 2.02(f) hereof, the
from time to time under this
d source of revenues described

(a) Dedicated Revenues. In accordance with,
principal of and interest on the Note, and any other amounts,
Agxeement shall be payable in the first instance from the dg” _
in Exhibit E attached hereto.

(by  General Obligation. In add lg,g N
of the Borrower, to the payment of which the full faith and.éiedit and taxing power of the Borrower

are pledged.

(c) geucity for the payment of the Note and any
other amounts due hereunder, the Bo - hgiel ples the following to the Administration
and grants a security interest thereis; nistration: (i) as authorized by Section 9-1606(d)
of the Act, the Borrower’s shapg of igome tax revenues collected by the State from
time to time that would otherw @%ﬂfi‘é@ the Borrower, and (u) to the maximum extent
permitted by law, any and evenues, grants, and other monies that
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the Borrower is or may from time to time be entitled to receive from the State or that may at any
time be due from the State, or any department, agency, or instrumentality of the State, to the
Borrower. The Borrower further agrees that, upon the occurrence of an Event of Default, among
other things, the State Comptroller and the State Treasurer may (i) withhold any such amounts that
the Borrower is then or may thereafter be entitled to receive and (ii) at the direction of the
Administration, apply the amounts so withheld to the payment of any amounts then due or
thereafter becoming due hereunder (including, without limitation, payments under the Note) until
the Borrower’s obligations hereunder have been fully paid and discharged.

Section 3.06. Unconditional Obligations. The obligations of the Borrower to
make payments under the Note as and when due and all other payments required hereunder and to
perform and observe the other agreements on its part contained herein shall be absolute and
unconditional, and shall not be abated, rebated, set-off, reduced, abrogated, terminated, waived,
diminished, postponed or otherwise modified in any manner & to any extent whatsoever,
regardless of any contingency, act of God, event or caus whatsoever, including (without
limitation) any acts or circumstances that may constitute J ‘of consideration, eviction or
constructive eviction, the taking by eminent domain or tructiondpf or damage to the Project,
commercial frustration of purpose, any change in the laws of the Unifg d States of America or of
the State or any political subdivision of either or 11%‘6 mlel 1egulat1ns of any Governmental
Authority, any failure of the Administration, the D‘é"@g};t or the State to pe:fmm or observe
any agreement, whether express or implied, or any duty liability or obligation arising out of or
connected with the Project, this Agteemenféﬁg@’%enwls or any rights of set-off, recoupment,
abatement or counterclaim that the Borrower raight othiguwyis have against the Administration, the
Department or the State or any other pasty or pagti &7 prov
shall not constitute a waiver of anygtic

the monies attributable to Q’ TOWE s Loan Commitment are the property of the Administration
and are held by the Agmi t provide for advances to be made to the Borrower in
accordance with tlu%gteemen " 10" be otherwise disposed of by the Administration in
accordance with this Ament.

to reduction in acco:dance w1t the provisions of this Section 3.08.

(a) Any portion of the Loan Commitment not advanced to the Borrower under
Section 3.03 of this Agreement at the later of (1) two years from the date of this Agreement and
(2) the earlier of one year following (i) actual completion of construction of the Project or (ii}) the
estimated completion date specified on Exhibit B attached hereto, shall no longer be available to
be advanced to the Borrower and the amount of the Loan Commitment shall be reduced by an
amount equal to the portion of the Loan Commitment not advanced, unless otherwise agreed to by
the Administration in writing.
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(b) The Administration may reduce the amount of the Loan Commitment if the
Administration should for any reason determine that it will be unable to fund the full amount of
the Loan Commitment (including, without limitation, a determination that the Eligible Project
Costs to be paid with proceeds of the Loan are expected to be less than the maximum amount of
the Loan Commitment), or if it determines that the Borrower is not proceeding satisfactorily and
expeditiously with the Project in accordance with schedules and plans provided to the
Administration, or if it determines that the Borrower is no longer able to make the certifications
required under Section 3.03 in connection with the submission of requisitions.

() Any reduction in the amount of the Loan Commitment shall not affect the
obligation of the Borrower to repay the Loan in accordance with the provisions of this Agreement
and the Note.

(d)  The Administration shall advise the Bouowﬁ%;) in writing of any reduction in
the amount of the Loan Commitment. Such notice shall specify/t "e reason for and the amount of

the reduction. In the event of any such reduction, the Borrowe]
N

with such revised principal amortization schedule (prepared by app ing such amount to reduce
the mstaﬁments of plmclpal due undet the Note in 1115%% order of ment, such that any such

p1escubed by the Admimsﬂatlon in accordance m: ae-provisions of the Note executed in
connection therewith. The Administration nay require; and lhe Bonowel shall deliver, such
certificates, documents, opinions and other ey, ég;;; as t 1€ £
or advisable in connection with any such redg tiethe ['6an Commitment. If a new Note is
delivered in connection with any such.y e Ad %?ﬁstlatlon shall cancel the Note initially
€ wsuant to this Agreement.

or of 2 ”%ﬁfalltles The Administration makes no warranty
lied, as to the value, design, condition, merchantability or

Section 3.10. Prepayments. The Loan shall be subject to mandatory prepayment,
in whole or in part, as, when and to the extent required by the EPA’s State Revolving Fund Program
Regulations. Otherwise, the Loan may be prepaid by the Borrower, in whole or in part, only at
such times and in such amounts, and upon the payment by the Borrower of such prepayment
premium or penalty, as the Director, in his or her discretion, may specify and approve.

Section 3.11. Assignment. Neither this Agreement nor the Note may be assigned
by the Borrower for any reason without the prior written consent of the Administration. The
Administration may transfer, pledge or assign the Note and any or all rights or interests of the
Administration under this Agreement without the prior consent of the Borrower.
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ARTICLE IV
EVENTS OF DEFAULT AND REMEDIES

Section 4.01. Events of Default. If any of the following events occur, it is hereby
defined as and declared to be and to constitute an “Event of Default™:

(a) failure by the Borrower to pay any amount required to be paid hereunder or
under the Note when due, which failure shall continue for a period of 20 days;

(b) failure by the Borrower to observe and perform any covenant, condition or
agreement on its part to be observed or performed under this Agreement, other than as referred to
in paragraph (a) of this Section, which failure shall continue for a period of 30 days after written
notice specifying such failure and requesting that it be remedied jsgiven to the Borrower by the

Administlation unless the Administ;ation shall agree in writin ode an e‘{tension of such time prior

() if (i) at any time any, 1< 1eplesel
2.01(f)(ii) is incorrect, or (ii) any other refjg
contamed in this Agleement orin any instru '_ ;

ade by or on behalf of the Borrower
compilance w1th or With 1efel ence

(d) if an or jud oF decree is entered by a cowrt of competent
jurisdiction (i) appomtmg%ve trustee, or liquidator for the Borrower; (ii) granting relief in

mvoluntazy ploceed;nﬁfrlth
assuming custody orgontrol of {

debtms and the 01del ‘“{“rm-

Borfower under the provision of any law for the relief of
% ecree is not set aside or stayed within 60 days from the date

(e) if the Borrower (i) admits in writing its inability to pay its debts generally
as they become due, (ii) commences voluntary proceedings in bankruptcy or seeking a composition
of indebtedness, (iii) makes an assignment for the benefit of its creditors, (iv) consents to the
appointment of a receiver, or (v) consents to the assumption of custody or control of the Borrower
by any court of competent jurisdiction under any law for the relief of debtors.

Section 4.02. Notice of Default. The Borrower shall give the Administration
prompt telephonic notice by contacting the Director of the Administration, followed by prompt
written confirmation, of the occurrence of any event referred to in Section 4.01(d) or (e) hereof
and of the occurrence of any other event or condition that constitutes a Default or an Event of
Default at such time as any senior administrative or financial officer of the Borrower becomes
aware of the existence thereof.
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Section 4.03. Remedies on Default. Whenever any Event of Default referred to
in Section 4.01 hereof shall have happened and be continuing, the Administration shall have the
right to take one or more of the following remedial steps:

(a) declare all amounts due hereunder (including, without limitation, payments
under the Note) to be immediately due and payable, and upon notice to the Borrower the same
shall become immediately due and payable by the Borrower without further notice or demand; and

(b)  take whatever other action at law or in equity that may appear necessary or
desirable to collect the amounts then due and thereafter to become due hereunder or to enforce the
performance and observance of any obligation, agreement or covenant of the Borrower hereunder,

Section 4.04. Attorneys’ Fees and Other Expenses.  The Borrower shall on
demand pay to the Administration the reasonable fees and expen 15es of attorneys and the Trustee
and other reasonable expenses incurred in the collection of a@y sum due hereunder or in the
enforcement of performance of any other obligations of the@%ﬁw ywer upon an Event of Default.

Section 4.05. Application of Monies. &7 Any s collected by the
Administration pursuant to Section 4.03 hereof shallbe appl' gd (a) ﬁzst@% pay any attomeys fees
or other fees and expenses owed by the Borrower pt Suant o
pay interest due on the Loan, (c) third, to pay | punc:pﬁ
other amounts due heaeundel and (e) fifth,{0"pay. interest

Isive; Waiver; Notice. No remedy herein
z [s intended to be exclusive and every such

2l

fatl] be a waiver thereof, but any such right, remedy or power
may be exercised ﬁom‘%ﬁf@g to timg and as often as may be deemed expedient. In order to entitle
the Administration to exelegse apgremedy reserved to it in this Article, it shall not be necessary to

o

give any notice, other than stiglyfiotice as may be required in this Article.

ARTICLE V
MISCELLANEOUS

Section 5.01. Notices. All notices, requests, objections, waivers, rejections,
agreements, approvals, disclosures and consents of any kind made pursuant to this Agreement shall
be in writing, unless expressly stated otherwise herein. Any such communication shall be

-18-
2025 Taxable SDWA Loan Agreement - PF
01/01/2025



sufficiently given and shall be deemed given when hand delivered or mailed by registered or
certified mail, postage prepaid, to the Borrower at the address specified on Exhibit B attached
hereto and to the Administration at Maryland Water Infrastructure Financing Administration, [800
Washington Blvd., Baltimore, Maryland 21230-1718, Attention: Director.

Section 5.02. Binding Effect. This Agreement shall inure to the benefit of and
shall be binding upon the Administration and the Borrower and their respective successors and
assigns.

Section 5.03. Severability. In the event any provision of this Agreement shall be
held illegal, invalid or unenforceable by any court of competent jurisdiction, such holding shall
not invalidate, render unenforceable or otherwise affect any other provision hereof.

Section 5.04. Execution in Counterparts. This %{eement may be executed in
several counterparts, each of which shall be an original and all®f which shall constitute but one
and the same instrument, -

provisions or sections of this Agreement.

= The Borrower shall, at the request of the
eliver such further resolutions, conveyances,

o

, sitificates and other instruments as may be necessary
ng, granting, assigning and confirming the rights, security
fided to be granted by this Agreement and the Note.

2,

S,

Section 5.07.  Furth@rAssor
Administration, execute, ackngs ledg
transfers, assurances, financing sta
or desirable for better as%&y%:

interests and agreement§ ranted oy i \

between the parties and supek all prior oral and written agreements between the parties hereto
with respect to the Loan. H the event of any inconsistency between the provisions of this
Agreement and anything contained in the Application, the provisions of this Agreement shall
prevail.,

Section 5.09. Amendment of this Agreement.  This Agreement, or any part
hereof, may be amended from time to time hereafter only by an instrument in writing jointly
executed by the Administration and the Borrower, and if applicable, only to the extent permitted
by any bond indenture secured by the Loan.

Section 5.10. Disclaimer of Relationships. The Borrower acknowledges that the
obligation of the Administration is limited to making the Loan in the manner and on the terms set
forth in this Agreement. Nothing in this Agreement and no act of either the Administration or of
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the Borrower shall be deemed or construed by either of them, or by third persons, to create any
relationship of third-party beneficiary, principal and agent, limited or general partnership, or joint
venture, or of any association or relationship whatsoever involving the Borrower and the
Administration.

Section 5.11. Effective Date. The effective date of this Agreement shall be the
Loan Closing Date, provided this Agreement shall have been executed and delivered by all of the
parties hereto on or prior to such date,

Section 5.12, Term of this Agreement. Unless sooner terminated pursuant to
Article IV of this Agreement, or by the mutual consent of the Borrower and the Administration,
this Agreement shall continue and remain in full force and effect until the Loan, together with
interest and all other sums due and owing in connection with this Agreement or the Loan, have
been paid in full to the satisfaction of the Administration. Upog.payment in full of the Loan

The delegation by the
Borrower of the p!annmg, constluctlon or carrying %g%f the Pyoject shalFnot relieve the Borrower
of any obligations under this Agreement and any oth‘“@t@ aments executed in connection with the
Loan,

ns. Thi %@% ment shall also be subject to the
additional terms, if any, set forth in Exhibit A hef e terms, if any, set forth in Exhibit A
shall be deemed to be a part of t ek if set forth in full herein. In the case of any
conflict between the terms set f xhibit A and any term of this Agreement, the terms set
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be
executed and delivered as of the day and year first above written.
(SEAL) LENDER:

WITNESS: MARYLAND WATER  INFRASTRUCTURE
FINANCING ADMINISTRATION

By:
Name: Name: Lauralucia Cook
Title: Title: InterimeDirector
(SEAL)
ATTEST:
Name:
Title:
Approved for form and legghsuf Approved for form and legal sufficiency
this day of , 2025 this day of , 2025
Name: Name:
Local Attorney for Borrower Assistant Attorney General
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EXHIBIT A
to Loan Agreement

Borrower Name:
Address:

Attention:

Project Name:

CONDITIONS TO INITIAL ADVANCE UNDER SECTION 3.03(b)}(vi) OF LOAN
AGREEMENT:

thereof, the provisions ofthls Exhibit A shali 3 C
provisions contained in the Agleemen@w R

l. Pursuant to thes? e D_kmg te; Act and Section 9-1605.1(d)(8) of the
Environment Artigle ¢ > the “Awriotated Code of Maryland, as amended, the
Administration:

hall

mteiest}@‘ﬁable {

Bouo@ perform

detelmlﬁ@&g} by tt
Agieemene > 10!

the Loan and{li¢ i

Administration has not demanded payment of the principal of and interest on the
Note prior to , then the Administration shall be deemed to have forgiven
repayment of the Loan evidenced by the Note and interest thereon, the Note shall
be deemed cancelled and the Loan Agreement shall be terminated and of no further

force and effect,

2. Section 2.02(k) “Additional Disclosure Information” is deleted in its entirety.
3. The last sentence of Section 3.03(c) “Interest During Construction” is deleted in its
entirety.
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EXHIBIT A
to Loan Agreement

Borrower Name:

Address:
Attention:

Project Name:

ADDITIONAL TERMS APPLICABLE TO LOAN AGREEMENT (CONT.):

4,

10.

The last sentence of Section 3.04(a) “Amounts Payable” is deleted in its entirety.

Section 3.04(b) is deleted in its entirety a ﬁfff'g$|16d in place thereof is the
following: “(b) Late Charges. The Borro“{gjﬁhal[ pé'y‘-\h_\late charge for any payment
of principal or interest on the Loan that i§received laterthan the 30™ day following
its date of demand, in an amount eqlg\:a‘go S%S.:c_)/f such p%i nent.”

’

\

Section 3.04(c) “Administrative Fee” ig‘dgj_[e\ted in its entirety.
=

A

Section 3.10 “Prepayments” isé letediin its_e\n\tirety.
i &y v

W
The Borrower agl'gggfm 'c'oLx\_Eply W 1'!{1} the Davis-Bacon Act requirements of Section
1450(e) of the Safe DrinKing Watek Act for the entirety of construction contract
costs of the Projébt;_a:;c_lféﬁﬂl‘-_"inéj‘uae specific language regarding compliance in its
contracts e;udrasub@h&fgts.

g QN
The Borrower agregs to” comply with the Use of American Iron and Steel
1'equiref‘né‘_§;.t_\of fed \r | law, which provides that all of the iron and steel products
used in théPE@,igp}; are produced in the United States, unless a waiver is granted.

v

The Borrower agrees to comply with EPA’s Final Financial Assistance Conflict of
Interest Policy, and report any instances of actual or potential conflicts of interest
in the award, administration, or monitoring of subawards arising from
procurements or other actions. Any conflicts of interest must be immediately
disclosed to the Administration within 30 days of discovery for further guidance.
The EPA’s Final Financial Assistance Conflict of Interest Policy is found at:

https://www.epa.gov/grants/epas-final-financial-assistance-conflict-interest-policy
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EXHIBIT A

{o Loan Agreement

Borrower Name:
Address:

Attention:

Project Name:

ADDITIONAL TERMS APPLICABLE TO LOAN AGREEMENT (CONT.):

11.

2.

13.

[f this Project is financed with the use of federal fg@ds under CFDA # 66.468, the
Borrower may be subject to a single audit to _e indertaken by an independent
auditor in accordance with uniform admini/ V&, requirements, cost principles,
and audit requirements for federal awardse2 C.FRs, § 200.501 (see generally,
Subpart F — Audit Requirements of 2 C, < he Borrower hereby agrees

P

to obtain such single audit, if required by the Single Audit’Act.
b,

Borrower agrees to comply with 2 CER 200.216, which requires that EPA

recipients and subrecipients, u%;igé g borr wers under EPA funded revolving loan

fund programs, are prohibited fom abligating or expending loan or grant funds to
procure or obtain; extend or rengygd contract to procure or obtain; or enter into a
contract (or extend.@rtenew a copifract) to procure or obtain equipment, services,
or systems thatgn ]

substantial or essettiald

0]0 any s;@;@%@%&%{\ = i)

teiecmgﬁgﬁ’ﬁicéfd »ment is telecommunications equipment produced by
Huawéi I'echnologigs Coﬁ?pany or ZTE Corporation (or any subsidiary or affiliate

of such eutities). /|
The Borroweragrees to comply with all federal requirements applicable to the
assistance received (including those imposed by the Infrastructure Investment and
Jobs Act, Public Law No. 117-58) which the Borrower understands includes, but is
not limited to, the following requirements: that all of the iron and steel,
manufactured products, and construction materials used in the Project are to be
produced in the United States (“Build America, Buy America Requirements”)
unless (i) the Borrower has requested and obtained a waiver pertaining to the
Project that has been approved by the Administration, or the Project is otherwise
covered by a general applicability waiver; or (ii) all of the contributing federal
agencies have otherwise advised the Borrower in writing that the Build America,
Buy America Requirements are not applicable to the Project.

£4,
3 ]
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EXHIBIT A
to Loan Agreement

Borrower Name:
Address:

Attention:

Project Name:

4.

LS.

The Borrower further agrees to comply with all record keeping and reporting
requirements under all applicable legal authorities, including any reports required
by EPA and/or the State, such as performance 1ndjc§toxs of program deliverables,
information on costs and project progress. The Bgl’ ower understands that (i) each
contract and subcontract related to the P10|;d; IS\SUbJeCt to audit by appropriate
federal and state entities and (i) failurg, to comply\wuh the applicable legal
requirements and this Agreement may”;*ésult in a Default or Event of Default
hereunder and the Administration m;xy €xercise remedies available to it on default,
including but not limited to declaring all amdunts due hereunder and under the Note
immediately due and payable, ter mmaﬁng\and/ox requiring repayment of grants,
cooperative agreements, direet asmstance 0r~0thel types of financial assistance,
and/or other remedial actions. v

The Borrower must disc‘o e, il a timely manner, in writing to the EPA, the
Administration, aqd the EPA Of%ée of Inspector General all violations of civil
False Claims Act' qul,at;ons andPederal criminal law violations involving fraud,
bribery, or gratuity violations in connection with the Loan (including any contracts
or subcp@tl acts thereundel) The “credible evidence” standard shall be used. This
is commonly def*? d as information “that is worthy of belief, trustworthy
evidence.? A Using ti)l standard means that the Borrower does not need to make a
firm legal d@le{mmatlon that a civil or criminal law has been violated before they
are required to q;sclose the violation to the Administration, EPA, and the EPA OIG.
Disclosures to the EPA OIG should be made using the form located at
https://www.epaoig.gov/sites/default/files/document/2023-04/disclosure _fillable
form 3-5-21.pdf. The form can be completed online or emailed to
OIG.Hotline(@epa.gov. The Borrower is also required to report certain civil,
criminal, or administrative proceedings to SAM.gov. Failure to make required
disclosures can result in any of the remedies described in 2 CFR 200.339. (See also
2 CFR part 180, 31 U.S.C. 321, and 41 U.S.C. 2313).
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EXHIBITB
to Loan Agreement

Borrower Name:

Address:
Attention:
Project Name:
DESCRIPTION OF THE LOAN
() Project Name(s):
(2) Maximum Principal Amount of Loan Commitment: $ ﬁ?
3) Rate of Interest: 0.00 % ’
“4)
&)
(6) Default Rate:
11-Bownd Index)
(7
(3

B-lofl
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EXHIBIT C
to Loan Agreement

Borrower Name:
Address:

Attention:

Project Name:

Breakdown of Eligible Project Costs:

A.

PROJECT BUDGET

Amount of Loan*

legal expenses, planning/design engl%ﬂg&fees
construction costs, construction phase‘gmg;;ﬂg [~
inspection fees and contingengies, g V

g

Portion of El lglecgg@ﬁ}gct ts for which Borrower will be reimbursed at closing, which
the Borrower %E“by certy ifies Weie paid or incurred prior to the date of the Agreement, in
anttmpat;on 0 emg lelm rsed through a loan from the Administration (and subject to

. Allocated
Description Amount of Loan
Eligible Project Costs include administrative and

legal expenses, planning/design engineering fees,

construction costs, construction phase engineering/

inspection fees and contingencies

Total Reimbursement at Closing: $
Total Loan: $

C-10f2
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EXHIBITC
fo Loan Agreement

Borrower Name:
Address:

Attention;

Project Name:

C. Construction Cash Draw Schedule®

Federal Quarter Cash Disbursements®

FFY 25 Q2 (Jan 25 — Mar 25)
FFY 25 Q3 (Apr 25 — June 25)
FFY 25 Q4 (Jul 25 — Sep 25)
FFY 26 Q1 (Oct 25 — Dec 25)
FFY 26 Q2 (Jan 26 — Mar 26)
FFY 26 Q3 (Apr 26 — June 26)
FFY 26 Q4 (Jul 26 — Sep 26)
FFY 27 Q1 (Oct 26 — Dec 26)
FFY 27 Q2 (Jan 27 — Mar 27)
FFY 27 Q3 (Apr 27 — June 27)

AgT ol
ot

$

Disb&%sements:

- .
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EXHIBITD
to Loan Agreement

OPINION OF BORROWER’S COUNSEL

[LETTERHEAD OF COUNSEL TO BORROWER]

[CLOSING DATE]

Maryland Water Infrastructure
Financing Administration 2,
1800 Washington Blvd. d
Baltimore, Maryland 21230-1718

[.adies and Gentlemen: £ &
W 4

We are counsel to [NAME OF BORRO -, ], a [body politic and corporate and a

)i riate description] of the State of
‘Theclaan “(the “Loan™) by Maryland Water
inistration”) to the Borrower of funds to finance
all or a portion of the costs of a projé ( ojegt”) described in Exhibit B to the Drinking Water
Loan Agreement dated as of £~ Agreement”) by and between the Administration

and the Borrower.

b

y \ . .
In this gehnection, wehave reviewed such records, certificates, and other

% . Y " R . ..
documents as we ha‘-ﬁ%conmderenecessary or appropriate for the purposes of this opinion,

including, without fimi tion, the Agreement and the Borrower’s $ Drinking Water Bond,
Series 2025, dated ~ 2025 ¢the “Note”). The Agreement and the Note are referred to herein

collectively as the “Loan DG@@%MS”. Based on such review, and such other considerations of
law and fact as we believe to be relevant, we are of the opinion that;

(a) The Borrower is a validly created and existing [body politic and corporate
and a political subdivision] [municipal corporation] {other appropriate description] of the State of
Maryland, possessing authority to acquire, construct and operate the Project and to enter into the
Loan Documents and perform its obligations thereunder.

(b) The Borrower has duly authorized, executed and delivered the Loan
Documents and, assuming due authorization, execution and delivery of the Agreement by the
Administration, the Loan Documents constitute fegal, valid and binding obligations of the
Borrower enforceable in accordance with their respective terms.

D-10f2
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(c) The Note is a general obligation of the Borrower to which its fuil faith and
credit is pledged payable, if and to the extent not paid from other sources as described in the
Agreement, from ad valorem taxes, unlimited as to rate and amount, which the Borrower is
empowered to levy on all real and tangible personal property within its corporate limits subject to
assessment for unlimited taxation by the Borrower.

(d) The Loan Documents and the enforceability thereof are subject to
bankruptey, insolvency, moratorium, reorganization and other state and federal laws affecting the
enforcement of creditors’ rights and to general principles of equity.

(e) To the best of our knowledge after reasonable investigation, the Borrower
has all necessary licenses, approvals and permits required to date under federal, state and local law
to own, construct and acquire the Project.

Documents conflicts with or results in a breach of or gg‘ it under ar
provisions of the charter or laws governing the Borrower (mg;ydmg any Timit on indebtedness) or,
to the best of our knowledge after reasonable mv“e:g‘%% 1e o, any agreement, contract or other
instrument, or law, ordinance, regulation, o%udlclal 6 ather governmental order, to which the

Borrower is now a party or by which the Borfowgeor its pre per i

g
and the Bouowel is not otherwise in wolatio:f af TET

(8)  To the hest )
4 a% n eqluly befo;e or by any court, govemmenta[

action, suit, proceeding or invest '« [
agency or public board op-boc
adversely determined, wptld mat i
under the Loan Docufhiients, WhiC z

./Aa

We heleby Wthort Bond Counsel to the Administration to rely on this opinion as
if we had addressed this 0p111f§5i"t0 them in addition to you.

Very truly yours,

D-2 of 2
2025 Taxable SDWA Loan Agreement - PF
01/01/2025



EXHIBITE
to Loan Agreement

Borrower Name;

Address:

Attention:

Project Name:

DESCRIPTION OF DEDICATED REVENUES*

* The identification of the dedicated source or sources of reven /%above is intended to specify a
source or sources of revenues available in sufficient amount to pgﬁlde for the payment of the costs
of ope1 atmg and mamtammg the Pleect as well as the paymg it he costs of debt service of any
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EXHIBITF
to Loan Apreement

$[MAX. AMT.] R-1

REGISTERED

UNITED STATES OF AMERICA
STATE OF MARYLAND

INAME OF BORROWER]
DRINKING WATER BOND, SERIES 2025
Dated 2025

PAYMENTS OF PRINCIPAL AND INTERESI@N B(
BY CHECK, DRAFT OR ELECTRONIC EBNDS TRANSE
REGISTERED OWNER AND IT CANN%BF DET ERMIN
FACE OF THIS BOND WHETHER ALL OR.

;d corporate] [municipal corporation] [other

£ e
appropriate description] of the State pfMarviand (the “Borrower™), hereby acknowledges itself
obligated to pay to the Regis rede Owner shown above, the principal amount of $___ (the
“Maximum Principal A&ﬁunt” 0l % ch thereof as shall have been advanced from time to time

under the terms of t{%D;mkmgf “Loan Agreement dated as of , 2025 (the “Loan
Agreement”™) by and bag%een theouowet and the Maryland Water Infrastructure Financing
Administration (the “Adli‘”ﬁ“{%ﬁtn "), plus interest on the unpaid principal advanced under the
terms of the Loan Agreementigsprovided for herein,

At any time priot to , the principal advanced under the Loan Agreement shall
be payable in full on demand by the Administration in accordance with the Loan Agreement and
the second succeeding paragraph below, together with interest at the rate of per
centum ( %) per annuin (the “Default Rate™) accruing from the date on which such demand
is made by the Administration.

If the Administration determines at any time to reduce the maximum amount of the Loan
Commitment (as defined in the Loan Agreement) in accordance with Section 3.08 of the Loan
Agreement, the Maximum Principal Amount shall be reduced accordingly. Any such reduction
shall not affect the obligation of the Borrower to pay the principal of and interest on this bond as
and when the same shall become due in accordance with the terms hereof,
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PURSUANT TO THE SAFE DRINKING WATER ACT AND SECTION 9-1605.1(d)(8)
OF THE ENVIRONMENT ARTICLE OF THE ANNOTATED CODE OF MARYLAND, AS
AMENDED, THE ADMINISTRATION SHALL FORGIVE REPAYMENT OF THE
PRINCIPAL AMOUNT OF THE LOAN (AS DEFINED IN THE LOAN AGREEMENT)
UNDER ARTICLE Il OF THE LOAN AGREEMENT AND THIS BOND, SO LONG AS THE
BORROWER PERFORMS ALL OF ITS OTHER OBLIGATIONS UNDER THE LOAN
AGREEMENT. UPON DETERMINATION BY THE ADMINISTRATION THAT ANY SUCH
OTHER OBLIGATIONS UNDER THE LOAN AGREEMENT HAVE NOT BEEN
PERFORMED BY THE BORROWER, PAYMENT OF THE PRINCIPAL OF THE LOAN
WILL BE DUE AND PAYABLE ON DEMAND, ALONG WITH INTEREST ACCRUING AND
PAYABLE AT THE DEFAULT RATE FROM THE DATE OF DEMAND. IF THE
ADMINISTRATION HAS NOT DEMANDED PAYMENT OF THE PRINCIPAL OF THIS
BOND PRIOR TO , THEN THE ADMINISTRATION SHALL BE DEEMED
TO HAVE FORGIVEN REPAYMENT OF THE LOAN EVIDENCED BY THIS BOND, THIS
BOND SHALL BE DEEMED CANCELLED AND THE LOANEVIDENCED BY THIS BOND

AND THE LOAN AGREEMENT SHALL BE TERM lNA?gg{é D OF NO FURTHER FORCE

AND EFFECT. /ﬁ

i

Agreement. Any interest due on the unpaid principa
Agreement shall accrue on the basis of a 30 , 364

Both the principal of and intergst.on thish id wii paid to the registered owner in lawful
money of the United States of @gﬁ%ﬁ%t the fine of payment, and will be paid by electronic
funds transfer, or by check or ddft d/(by
and postage prepaid, in the Unitv./ﬁ il
such address as the reg%%w%ay designate from time to time by a notice in writing
delivered to the [INS@WEOR@W RS AUTHORIZED OFFICER].

This bond is iss@ed pursuant to and in full conformity with the provisions of [INSERT
BORROWER’S LOCAE 2ACIES)] and the Maryland Water Infrastructure Financing
Administration Act (codiﬁedf%%ections 9-1601 to 9-1622, inclusive, of the Environment Article
of the Annotated Code of Maryland, as amended), and by virtue of due proceedings had and taken
by the Borrower, particularly [AN ORDINANCE AND OR A RESOLUTION] (numbered ___ )
[INSERT BORROWER’S AUTHORIZING ORDINANCE OR RESOLUTION] {collectively, the
“Resolution”) adopted by Borrower.

This bond, together with the Loan Agreement, evidences the Loan (as defined in the Loan
Agreement) to the Borrower from the Maryland Water Infrastructure Financing Administration.
In accordance with the Loan Agreement, the principal amount of the Loan, being the amount
denominated as principal under this bond, is subject to reduction or adjustment by the
Administration in accordance with the Loan Agreement,

The full faith and credit and unlimited taxing power of the Borrower are hereby irrevocably
pledged to the prompt payment of the principal of and interest on this bond according to its terms,
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and the Borrower does hereby covenant and agree to pay the principal of and interest on this bond
at the dates and in the manner prescribed herein.

This bond is transferable only after the Maximum Principal Amount has been borrowed
upon the books of the Borrower at the office of the [INSERT BORROWER’S AUTHORIZED
OFFICERS] by the registered owner hereof in person or by his attorney duly authorized in writing,
upon surrender hereof, together with a written instrument of transfer satisfactory to the [INSERT
BORROWER’S AUTHORIZED OFFICER], duly executed by the registered owner or his duly
authorized attorney. The Borrower shall, within a reasonable time, issue in the name of the
transferee a new registered bond or bonds, in such denominations as the Borrower shall by
resolution approve, in an aggregate principal amount equal to the unpaid principal amount of the
bond or bonds surrendered of the same series and with the same maturity and interest rate and the
same forgiveness provisions. The new bond or bonds shall be delivered to the transferee only after
payment of any taxes on and any sluppmg or insurance expensesielating to such transfer. The
Borrower may deem and treat the party in whose name this bond/-’“‘{eglstm ed as the absolute owner
hereof for the purpose of receiving payment of or on account; principal hereof and interest
due hereon and for all other purposes. \

\..

It is hereby certified and recited that allé@ﬁdltto& acts and” things required by the
Constitution or statutes of the State of Ma1 yland anﬂ% BA}?%OIEIUOII to exist, to have happened or

been performed, and that the issuance of ti@%%ﬁtogél 1er wnth all othe1 indebtedness of the
Borrower, is within every debt and other limit g %m Constitution or statutes.

i, - 4

IN WITNESS WHEREOWM”

[INSERT AUTHORIZED OFEICERS], and

attested by the manual signature "***_&h@" NSERT
of ___,2025. . A ¢
(SEAL)
ATTEST:
INAME OF BORROWER]
By:
[AUTHORIZED OFFICER] [AUTHORIZED OFFICER]
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